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For the three and five-year periods, the Fund earned an average of +10.0% and +8.2% per year, respectively and 
was consistent with the actuarial return assumption. 
 
For the quarter ending 09/30/2013, the Fund earned $9.1 million or +5.2% (+5.0% net of fees) compared to the 
Benchmark (+4.8%) and ranked in the top 36th percentile.  The three best performing categories were: Thornburg 
international (+10.6%), Euro-Pacific (+9.7%) and Silvant large cap growth (+9.5%). 
 
For the Fiscal year, the Fund earned $20.4 million or +12.4% (+11.9% net of fees). 

Have a Question About Your Pension? 
If you have a question about your pension, or need information the best place to go is 
the Boca Raton General Employees’ Pension Plan, we will be happy to discuss any issues 
with you. 
 Visit your Plan’s Website (www.ci.boca-raton.fl.us/fin/pension/) 

2013 Retirement Plan and Investment Highlights 
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Net Position of Pension Fund 
       
      9/30/09     $142.8 million 
 
      9/30/10     $154.9 million 
  
      9/30/11     $152.5 million  
 
      9/30/12     $174.4 million 
 
      9/30/13     $189.0 million 
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http://www.ci.boca-raton.fl.us/fun/pension/�


During the 2013 fiscal year, 41 general employees retired from service through regular retirement or entering the Deferred Retirement Option Plan 
(DROP).  Additionally, two members converted from deferred vested to regular retirement. Detail retirement activity for the year is listed below.   

The Trustees’ sympathies were also extended to the families of the following 8 retirees who passed away this year:  Arthur Barrera, Donald Brown, 
Sidney Dickey, Clarence Estes, Nancy Linville, Elizabeth Seidel, Patricia Turner, and David Van Houten. 
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Retiree    Department  Years of Service Effective Date 
Normal Retirements 
Joseph Ciccone   Utility Services   21.00  April 2013 
Jeanine Cuomo   Recreation Services   23.83  August 2013 
Steven Lai   Utility Services   14.17  July 2013 
Alan Marini   Municipal Services   26.58  April 2013 
Mary McFadden   Police Services     9.83  September 2013 
Joan-Marie Mueller   Recreation Services   16.75  September 2013 
Doreen Richard   Recreation Services   15.75  May 2013 
Berta Velazquez   Police Services   11.25  January 2013 
 
Disability Retirements 
Glenn Cooper   Municipal Services   15.25  July 2010 
 
DROP Retirements 
Michael Baiano   Municipal Services   25.50  July 2013 
Jeanette Bonds   Financial Services    20.00  July 2013 
Brenda Callaway   Police Services   20.00  June 2013 
Jimmie Clark   Recreation Services   20.00  February 2013 
Jasmin Daniel   Recreation Services   26.33  March 2013 
Gary Gloris   Recreation Services   20.00  October 2012 
William Hodges   Recreation Services   22.58  March 2013 
Stephen Mazak   Municipal Services   27.83  December 2012 
Patricia Newell   Police Services   20.00  April 2013 
Joy Puerta   Municipal Services   30.00  November 2012 
James Ottaviani   Financial Services   26.75  January 2013 
Rebecca Self   Human Resources   26.08  March 2013 
Margaret Seminario  Development Services  30.92  June 2013 
 
Conversion from DROP to Normal Retirement 
Carlos Albuquerque  Municipal Services   22.42  February 2013 
David Anthony   Utility Services   23.17  December 2012 
Wyman Anthony   Utility Services   24.92  February 2013 
Julian Brown   Recreation Services   34.67  January 2013 
Maria Teresa Elrod   Police Services   25.17  January 2013  
Fresner Dorelien   Recreation Services   25.00  August 2013 
William Full   Utility Services   29.00  June 2013 
Robert Lester   Municipal Services   35.42  June 2013 
Duchange Mehu   Municipal Services   30.75  May 2013 
Dallas Mitchell   Recreation Services   37.42  April 2013 
James Moss   Recreation Services   27.58  June 2013 
James Pierro   Recreation Services   23.08  May 2013 
Dennis Popaca   Utility Services   30.08  March 2013 
Edward Rich   Municipal Services   21.08  February 2013 
Ronel Robillard   Municipal Services   33.67  September 2013 
William Welch   Municipal Services   34.25  April 2013 
Dennis Searl   Recreation Services   31.17  April 2013 
Rick Starkey   Utility Services   25.33  December 2012 
Linda White   Police Services   31.00  February 2013 
John Williams   Recreation Services   25.00  June 2013 
 
Conversion from Deferred Vested to Normal Retirement 
Cleon Gumbs   Utility Services   10.17  September 2013 
Mary McMahon   Recreation Services   10.00  June 2013 
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