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Investment Summary and Financial Highlights 

 During the third quarter, the Total Fund increased 4.7% as continued strength in the domestic equity markets, com-
bined with a rebound in non-US equity markets, more than offset minimal US fixed income gains. 

 
 Over the past 10 years, the Total Fund has returned 7.2% annually, outperforming the 6.8% annual return of the Pol-

icy Index during this time but falling slightly short of the median peer group annual return (+7.3%). While the markets 
have not allowed for a return in excess of the actuarial rate over this time period, the past three years have registered 
an annual return of 11.5%, well ahead of the actuarial assumption. 

 
 City Contributions were approximately $12.4 Million. 
 
 Employee Contributions and Buybacks were approximately $3.0 Million 
 
 State Contributions were approximately $ 2.8 Million 
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Pension Fund Returns

Net Position of the Fund 

   09/30/2009     $183.1 million 

   09/30/2010     $204.3 million 

   09/30/2011     $207..2 million 

   09/30/2012     $244.6 million 

   09/30/2013     $283.3 million 

Retirees / 
Beneficiaries

279

Vested 
Terminated 
Employees

3

Vested Active 
Employees

150

Nonvested 
Employees

193

Members in Plan

The Pension Office 
2333 Glades Road 

Boca Raton, FL  33431 
(561) 544 - 8520  

www.ci.boca-raton.fl.us/fin/pension 



During the 2013 fiscal year, 7 police officers and 14 firefighters retired from service through Normal Retirement or entered 
the Deferred Retirement Option (DROP).  Detailed retirement activity for the year is listed below. 
 
The Trustees’ sympathies were extended to the five retirees who passed away this year: Comm. Darold Hurlbert, Police Offi-
cer Frederick Marsh, Firefighter / Inspector Haynes Anderson, Police Officer Ronald Bond, Police Captain Wayne Wright. 
 

Retiree Updates 
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The retirements during the fiscal year ended September 30, 2013 were:    
           
Retiree     Division    Retirement Type 
 

30 or more Years of Service 
Robert Diaz    Fire Operations Platoon A   Normal Retirement 
Joseph Hauck    Fire and Life Safety   Normal Retirement 
Michael O’Neil     Fire Operation    Normal Retirement 
Raul Travieso    Fire Administration   Normal Retirement  
Scott Stinecipher    Fire and Life Safety   Normal Retirement 
 

25 – 29.9 Years of Service 
Shaun Fix    Fire Operations Platoon B   DROP Retirement 
Robert Flechaus    Police Bureau of Field Services  Normal Retirement  
Gary Keidel    Fire and Life Safety   DROP Retirement 
Brett Lea     Fire Operations Platoon D   DROP Retirement  
Gerald O’Brien    Fire Operations Platoon D   DROP Retirement 
Douglas Webb    Fire Operations Platoon A   DROP Retirement  
Errol Hibbert    Police Bureau of Field Services   Normal Retirement 
Michael Smiciklas    Police Bureau of Field Services   Normal Retirement 
     

20 – 24.9 Years of Service 
Kevin Bailey    Police Bureau of Support Services   DROP Retirement  
Ellen Beckman    Fire Operations Platoon A   DROP Retirement 
Kevin Connard    Police Bureau of Field Services   DROP Retirement 
Scott Johnston     Fire Operation Platoon B   Normal Retirement 
Donald Mullens    Fire Operations Platoon B   DROP Retirement 
Jane Scott    Police Bureau of Field Services   DROP Retirement  
David Skrabec     Police Bureau of Support Services   DROP Retirement 
 

10 – 19.9 Years of Service 
Lauren Cloran-Haase   Fire Operations Platoon B   Normal Retirement 

BOARD OF TRUSTEES 

Chris Somers, Chairman (Elected) - Police 
Lee Sommer, Vice Chairman (Elected) - Police 
John Girard, Secretary (Appointed) 
David Birkman (Appointed) 
Richard Johnson (Appointed) 
Paul Lawless (Appointed) 
Jeff Ross (Elected) - Fire 
Matthew Welhaf (Elected) - Fire 

Stay in Touch 

It is important for all members of the retirement system to 
keep the pension office up-to-date with any changes to your 
address, phone number and any other relevant information. 
 
Have a Question About Your Pension? 
If you have a question about your pension, or need informa-
tion the best place to go is the Boca Raton Police/
Firefighters' Retirement System, we will be happy to discuss 
any issues with you. 

 
Visit your Plan’s Website (www.ci.boca-raton.fl.us/fin/pension/) 

http://www.ci.boca-raton.fl.us/fun/pension/�
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